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THE UNITED STAIES BALANCE OF PAYMENTS

Selected References, 1968 1972

"Aliber Robert Z. . '

_ Ch01ces for the dollar: costs and benefits of approaches to the N
balance-of-payments problem. Washington, National Planning Association,
1969, 54p. ' S :

Anderson, Clay J.
Balance of payments. Federal Reserve Bank of Phlladelphla business
review, June 1970: 17~29.
"First of three articles designed.for the general reader rather than
‘the expert in 1ntcrnational economics..,"

Anderson, Clay J. ' o

Defending the decllar. Philadelphia Federal Reserve Bank of Phila- ;
delphia, 1970. 43p. :

Praviocus item included as part l.

"Anderson, J. W. : o . .
Seeking a cure for the “hcrrendous‘deficitf{_ Mr. Commnally, his critics,
and the balance of payments. Washington Post, November 20, 1971:Al16.

Bach, Christopher and Anatol Balbach, _
 The new look for the balance of payments., Federal Reserve Benk of
St. Louis review, v. 53, Aug. 1971: 8-11.
Explanation of revised form of presentation of balance—of-payment
statistics.

3'Bach, Christcpher L.
' U.5. balance-of-payments problems @nd policies in 1971. Federal Bank
of St. Louis_review, V. 54, Apr, 1972: 8-15. : :

Bame, Jack J.
Balance of payments developments fourth quarter and year 1971,
Survey of current business, v. 52, March 1972: 34-56.
Latest. An annual survey each March. Quarterly suxrveys appear
throughout the year. B

Bame, Jack J.
U.S. balance of payments fourth quarter 1971 (revised) United States
Department of Commerce news. March 15, 1972, 2p.
A press release.

. Bame, Jack J.

U.S. balance of payments developments, fourth gquarter and year 1971,
U.S. Department of Commerce news, February 15, 1972. 6p. plus table,
A press release. . ‘ '
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‘Bank for International Settlements. _ : - o

Annual report lst April to 31st March. Basle, Switzeriand.
Published annually. Each year contains a summary of balance of

payments of the United States.

Bator, Francis M, S
The political economics of international money. Foreign affairs,

v. 47, October 1968: [51] - 6?.

Bergsten C. Fred.
The United States balance of payments and short-term international

capital flows. .Euromoney, v. 3, June 1971: 12 14-16.

The big problem is still inflation.
. Newsweek, v. 73, May 26, 1969:90, 92.

Bond, M. E.
Economic 1nseour1ty and the balance of payments. MSU business
topics, v, 18, summer 1970: 38-48, _ .
"One of the general economic goals of the United States is to
maintain an equilibrium in the balance of payments. ...Failure
in this pursuit has generated unrest and economlc 1nsecurity, Both’
at home and abroad."

Brimmer, Andrew F.
Reglonal and multilateral dimensions of the United States balance

of payments. TFederal Reserve Bank of St, Louis review, v. 53,

Nov. 1971: 21-31, ,
Tables analyze transactions with Canada, Japan, "EEC oountries,_
"other Western Europe," and “all others." - :

Bruck,Nicholas K., and Francis A. Lees.

Foreign investment, capital controls, and the balance of payments.
[New York] New York University, Graduate School of Business Adminis-
‘tration, Institute of Finance, 1968. 102p. (New York University. ‘
'Graduate School of Business Admlnistration. Institute of Finance.
Bulletin, no. 48-49, Apr. 1968) R

Burke, James A. - - R _ :
Balance-of~payments and trade deficit.f Congressional record (daily),

v. 117, July 30, 1971: H7557-H7559.
Prlmarily 1nsertion of "remarks of Hon. Wilbur D. Mills" before

Washlngton Press Club.

. Burns, Arthur F.

Ten peoint plan proposed.for internatlonal monetary reform, Commercial

financial chronicle, v. 215, May 18, 1972: 1, 19,

" In a speech dellvered before the American Bankers Assooiation con-

. ference in Montreal on May 12, 1972, Dr. Burns proposed a l0-point
plan for international monetary reform., Main points include 1) making
deficit and surplus countries equally respomsible for correcting
. payments-imbalances; 2) a continued but diminished role for gold;
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. C 3) prompter parity changes; and 4) substantial autonomy. for domestic
- employment and inflation problems.,

. . :
S e

Camu, Louis. . '
The dollar erisis and Europe. Paris, The Atlantic Ingtitute, 1971.
68p. (The Atlantic papers 3, 1971). ' '

Campbell, Leonard G. and Robert J. Shue. -
L Milirary transactions in the U.S. balance of payments. Survey of
_:5 _ current business, v. 52, Feb., 1972: 22-28. '
Ll :
A

Carter, Richard D.- :
The travel and transportation compenents of the United States balance
of payments. Federal Reserve Bank of Cleveland aconomic review,
C-Oct. 1971:13-23. - : '

Cerami, Charles A. o - o '
New gold crisis? Nation's business, v. 58, May 1970: 38-41.

Cleveland; Harold van B. .
How strong is the dollar? Euromoney, v. 2,.June 1970: 13-~16.

. Fieleke, Norman §. : : ' : :
Accounting for the balance of payments. ‘TFederal Reserve Bank of
‘Boston, New England economic review, May-June 1971: 1-15, _

After explaining the principles by which the balance-of-payments
accounts are kept, "the article argues that the official measures . -
of the U.S. balance-of-payments deficit do not measure what most
people think is being'measured..;[and].t.explains the view of many
economists that the government should not design its economic
policies specifically to reduce the deficit." '

Finance: a new kind of crisis. _
Newsweek, v. 77, April 12, 1971: 78. .

Fleming, J, Marcus. o .
Guidelines for balance-of-payments adjustment under the par-vaiue
 system. Princeton, N.J., International Finance Section, Department
of Economies,’ Princeton University, 1968. 31lp. (Essays in inter—
national finance no. 67). - :

Friedman, Milton, 1912- _ _
Dollars and deficits; inflation, monetary policy and the balance
of payments. Englewood Cliffs, N.J., Prentice-Hall [¢1968],
viii, 279p. illus. ' L .

. Haberler, Gottfried and Thomas Willett.
Presidential measures on balance of payments controls (special
+ andlysis)., Washington, American Enterprise Institute for Public Policy
- Research, 1968. 63p. o ' : o
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Haberler, Gottfried and Thomas D. Willett. _ _ .
A strategy for U.S. balance of payments policy. Washington, American
Enterprise Institute for Public Policy Regearch,_197l. 29p.

- Haberler, Gottfried.

.. The U.S. balance of payments: freedom of_contfdls. Banca Nazionale
del Lavoro quarterly review, no. 92, Mar. 1970: 23-30. '

":Haberief, Gottfried and Thomas D. Willett.

U.8. balance-of~payments policies and iﬁternational monetary reform:
a critical analysis. Washington, American Enterprise Institute for
Public Policy Research, 1968, 92p. -

Harbridge House, inc. _ . o : L
The balance of payments and the U.S. Merchant Marine; a study.
Boston [1968] . ' : ' :
iii, 74p.

Hudson, Michael. : S .
A financial payments—flow analysis of U.S. international transactions:

1960-1968. New York University, Graduate School of Business Administration,

Institute of Finance,the bulletin, nos. 61-63, March 1970. 103p.

' Janssen, Richard F, ~ . .

The new "cool" on balance of'payments.f_Wall*Street'jcurnal, February 19,
'1971:8. . T e A y 17,

Kardouche, George K. _ : : " '
U.S. payments equilibrium and the Canadian dollar. Conference Board .
record, v. 9, Jan., 1972: 48-53,.. ' g

Krause, Lawrence B. _ S
A passive balance~of-payments strategy for the United States. 1In
- Okun, Arthur M., ed. ‘and Perry, George L., ed. Brockings papers on
economic activity 3. Washingtonm, Brookings Institution, 1970. . 339-368.
Abandonment of programs and policies designed to suppress U.S. '
balance~0f—payments'deficits,'author maintains, would improve both
"~ U.5. economic performance and the international adjustment mechanism.

Krause, Lawrence. S _
Private internaticnal finance. International organization, v. 23,

. summer 1971: 523-340.

~ Discusses the effect of private international financial transactions

on domestic ecénomic conditions and the balance of payments positions

‘of countries, . . - I . : o
Also published Jan. 1972 by Brookings Imstitution as Reprint no, 223.

Kruer, George R. T _ : :
U.8. agriculture and the balance of payments, 1960-67. [Washington]
Economic Research Service, U.S. Dept. of Agriculture {1968] 4 p. (U.s.

Dept. of Agriculture., ERS~foreign 224) S : o
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'_Machlup, Fritz. : , o
The transfer gap of the United States. - Banco Nazionale del Lavoro

.quarterly review, no. 86, Sept 19681 195-238.

McKinnon, Ronald I.- o Lo
Monetary theory and controlled flexlbility in the foreign exchanges..
. Princeton, N.J., International Finance Section, Department of Economics,
Princeton University, 19?1 38p (Essays in international finance no.BéJ

- MoKinnon Ronald I. _ : '
: Private and official international money : the case for the dellar.
Princeton, N.J., Intermational Finance Seetion,.Department of Economics,
. Princeton University, 1968. 40p.. (Essays in intermational finance no. 74)

- Marcus, Edward and Mlldred Rendl Marcus. '
The international monetary scene since March 1968. Journal of
. econ. lc issues, v. 3, June 1971: 31-40. o
‘Authors survey alternatlve,means of stabilizing current situation;
'dlsmiss possibility of- letting the dollar fluctuate as unfeasible due
~to danger of speculative movements in foreign~owned short-term dollar
assets. : :

. Measuring the U.S. balance of payments.
" Federal Reserve Bank of Chicago business oonditlons, June 1970: 10-16.

Michaely, Michael. -

' The responsiveness of demand pollcies to balance of payments postwar
patterns. New York, National Bureau of Economic Research, 1971. New
York, Distributed by Columbia University Press.

xviii, 299p. Chapter 12 =~ United States: 253-279.
Appendix: 281-287.

- Mikesell, Raymond F.

. The U.S. balance of payments and the internatlonal role of the dollar.
“Washington, American Enterprise Institute for Public Policy Researoh '
1970. 147p.

"There is obviously something wrong with our internatlonal accounting
concepts when the international significance and the utility of the
dollar grow stronger while the U.S. balanee—of payments positions
becomes weaker.

Miller, Etienne H. and Gordon P. Smith.
International travel, passenger fares, and other transportation in
the U.S. balance of payments: 1970. Survey of current business, v. 31,
June 1971: 19-23, : ' '

Morris, Frank ‘E. : o
Pax Americana and the U S. balence of payments. New England economic
review, January/February 1969: 41—47
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4'Tatiordl Association of Manufacturers.

‘Can we muddle through? Dollars, gold and the payments prohlem.

' Proceedings of the joint meeting International Economic Affairs and o

Money/Credit Capital Formation Committees. . Chicago, Illinois, .
-April 18, 1968. New York, NAM, 1968. 40p. - I

- National Foreign Trade Council, Inc.

‘The balance of payments. News Backgrounder. Memorandum no. 9845,
April 22, 1971: New York, Natlonal Foreign Trade Council, Inc.,
- 1871, 8p.&.
'ole. SR . K
. The U.S8. is finally making sense on the balance of payments.
Barron's,'v. 49, April 14, °1969: 1.

_Or&anlzotion for Economic Co~operation and Development.

- Trade measures and adjustment of the ‘balance of payments. Parie,
OECD, 1971. 8lp.
' General. Pertinent to United States problems.

‘Organization for Economic Co-operation and Development.

United States. Overseas economic surveys. Paris, QECD, —_—
An annual summary devoted 1argely to trade and balance of payments
problems. :

. Parrish, ‘Evelyn M.

‘The U.5. balance of payments. fourth quarter and year 1970
Survey of current business, v. 51, Mar., 1971: 31-56.

Passell, Peter and Leonard Ross. _
- Everybody's money worries. Transaction,.v. 7, May 1970: 30-32.

'Pllght of the dollar: now another sethack.

‘United States news and world report v. 70, May 31, 19?1 2L.

Reierson, Roy L. ' ' .
The balance of payments, gold and the dollar. New York, Bankers
- Trust Company, 1969, 5p. _
' "Summary of remarks before the International Executives Assoc1~ -
ation."

: Reuss, Henry 8.

Reestablishing our authorlty over the U S ‘balance of payments.
Congressional record (daily), \Z3 117 May 6 1971: H3634 H3636.

Roosa, Robert V. :
The U.8. balance of payments: a challenge to ‘past policies.
Columbla journal of world business, v. 5, Sept.-Oct. 1970: 6-16.
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Salant, Walter S. : : : _
International reserves and payments adjustment.- Banca Nazionale del
Lavoro quarterly review, no. %0, September 196%9: 281-308.
Alsa publlshed March 1970 by Brookimgs Instltutlon as Reprint no. 175

Scitovsky, Tibor. ' -
Money and the balance of payments. Chicago, Rand McNally [cl969]

:'Spewaft Maxwell Sluté.

The balance of payment crisis. .[Rev. ed. New York, Public'Affairs
‘Committee, ¢l968]. 20p. o
19 cm., (Public Affalrs pamphlet, no. 3?8A)

Trends in U.S, forelgn trade.
-Fe »ral Reserve Bank of Chicago business conditions, Aug. 1971: 2-6.

U.8. balance of payments and iﬁvestment position,
Federal reserve bulletin, v. 57, Apr. 1971: 269-282.
An annual survey appearing in April Bulletin each year.

The U.S. balance~of-payments deficit: does it still matter?
First National City Bank of New York monthly economic letter,
March 1970: 33-35, :

U.8. balance of payments trends. Period ending:.fourth quarter 1971,
Federal Reserve Bank of St. Louils. Released April 27, 1972. 13p.
An annual survey. Quarterly surveys published throughout the year.

U.S. Congress. House. Committee on Banking and Currency. Subcommittee
on International Trade. .

To establish a Council ‘on International Economic Pollcy. Hearings ...
Ninety-second Congress, second session om HiR. 14412, z bill to estab-
ligk a Council on Internaticnal Economic Policy, and for other purpeoses,
May 31, 1972. Washington, U.S. Govermment Printing Office, 1972. 461,

U.S. Congress. House. Committee on Ways and Means,

Administration's balance—of-payments proposals. Hearing, 90th Cong.,

2nd session, February 5-March 1, 1968. 3 parts. Washington,
U.5. Government Printing Office, 1968. 3 volumes.

U.5. Congress. Joint Committee on Internal Revenue Taxation. ‘
Digest of oral testimony presented to the Committee on Ways and Means
with respect to the Administration's blance-of-payments proposals. Pre-
pared for the use of the Committee on Ways and Means, U.S, House of .
" Representatives, Washington, U.S. Government Prlntlng Offlce, 1968,
10p. . S - - e S
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7 R U.S. Congress. Joint Economic Committee, _
1 ©- .~ .7 - The President's new economic program. Hearings... Ninety-second
4 - Congress, first session, Part 2, August 30 and 31; September 1 and 3,
' 1971, Washington, U.S. Government Printing Office, 1971.
See especially testimony of Edward M. Berunstein, pp.287-344.

" U.8. Congress. Joint Economie Committee. :

The President's new economic program. Hearings... Ninety-second
Congress, first session, Part 4, September 20, 21, 22, and 23, 1971.
~Washington, U.S. Government Printlng Office, 1971.

"7 - See especially testimony of Lawrence B. Krause, pp. 619~ 62?
= and. Henry C. Wallich, pp. 627-655 and questions to two men 658-666.

'U.8. Ceongress. Joint Economic Cdmmittee. Subcommittee on Foreign

Economic Policy.

A foreign economic polzcy for the 1970's. Hearings... Ninety-first
Congress, first session, Dedember 2,3, and &4, 1969. Washington, -
U.8. Governmment Printing Qffice, 1970. passim.

Part l--Survey of the issues.

U.S. Congress. Joint Economic Committee. 'Subcommittee on Foreign

B : Economic Policy. . -
5? IR A foreign economic pollcy for the 1970's. Hearings... Ninety-first

o S . Congress, second session. September 29, 30, and October 1, 1.970.
'1% ~ ‘Washington, U.S. Government Printing Office, 1970. pp. 959-1101.
i : oo Part 5--U.S. foreign trade: the international and external

=} - . adjustment mechanisms.

-U.8. Congress. Joint Economic Committee. Subcommittee on Foreign
: Economic Policy. '

A forelgn economic policy for the 1970's. Hearings... Ninety-second
Congress, first sessilon, June 24, 25, 28, 29, and 30 1971. Washington,
U 5. Government Printing Office, 1971

Part 7--U.S. foreign economic policy. passim.
Much testimony on aspects of both balance of payments and balance

of trade, : . .

U.8. Congress. Joint Economic Committee. Subcommittee on International

- Exchange and Pavments.
Action now to strengthen the U.,S. dellar; report. Washington,

. U.8. Covernment Printing Office, 1971. 16p.

Exchange and Payments.

. Washington, U.S. Government Printing Office, 1971. 441p,.
- Hearings held June 16...23 1971, - S

U.S. Congress. Joint Economic Committee. Subcommittee on International

The balance-of-payments mess.. Hearings, 924 Congress, first sessiocn. B
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__' ‘U.S8. Congress., Joint Economic Committee.- Subcommittee on International
- Exchange and Payments. :
' A review of balance of payments policies. HearingS, Nlnety-first _
Congrese, first session. January 13, 14, and 15 1969. Washlngton, s
‘U.s. Government. Frinting Office, 1%69. : S
iii. 257p.

'U 3. Congress. Senate. Committee on- Banking and Curreney.
-~ Extending authority of Export-Import Bank in order to improve the
~ balance of payments, report to accompany S. 3218. [Washington, U. S. .
Government. Printing Office] 1968. - 6p. - (90th Congress, gsecond session,
'Senate; Report no. 1108) : :

g-U S. Congress. Senate. Committee'on Finance. o . o o
~Extemsion of the interest equalization tax. Hearing, 9lst Congress, '

. firsi session, on H.R. 5432, March 15, 19?1.: Washington, U.S. Govern-

| ment Printing Office, 1971. 89%p. : ' - .

B U 5. General Accounting Office. _ '
' Balance~of-payments benefits aehleved by the Department of &gr1Culture
through an increased agricultural barter program; report to the Congress
" by the Comptroller General of the United States.- [Washington] 1971. 32p..
o "B 163536P-' ' o - S

C T U.LS. Treasury Department. : ’ ' N
Maintaining the strength of the United States dollar in a strong free .
world economy: a 1968 progress. report. Washington, U S. Government =
 Printing Office, 1968. 33p. - . —
See especially pp. 25 27

.Vernon, Reymond.
Dollar diplomacy: (2) a skeptic looks at the balance of paymente.
Foreign policy, no. 5, Winter 19?1-?2  52=-65.

- Vernon, Raymond. _ . o _
‘A skeptic's view: Is there really a paymente "crisis"9 Ripon forum, -:. -
© v. 8, March 1972:10-14, : : '

Walllch Henry C. : T o S
What aever became of the balance of payments? Morgan Guarenty'survey,_-
March 1970: 6~14. : '
i "For reasons of internationmal politics and- of defense, if not for
purely economic ones, it would be a mistake to allow the pendulum to L
- swing too far and to shift from perhaps excessive priority for the :
"balance of payments to insuff1c1ent coneern." :

'.ﬂe'What 8 behind the belance—of-payments problem?
' An interview with Peter G. Peterson, our newly appointed Seeretary -
of sommerce. Reader's digest, v. lOO Mareh 1972 195-196, 198-200,203.
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Willes, Mark H.

Balance of payments-in deficit or surplug? Federal Reserve Bank
of Philadelphia business review, November 1969:26~31.

Willett, Thomas D., Samuel I. Katz and William H. Branson.

Exchange-rate systems,'interest rates, and capital flows. 'Princeton;;j
N.J., International Finance Section, Department of Economics, Prince~ -

ton University, 1970. ' 40p.
 (Essays in international finance no. 78)

" Wriston, Walter B,

The harsh facts of economic life. Magazine of Wall Street, v. 123,
December 7, 1968:12-15, _ : .
"Citibank President Wriston takes a couple of pages out of Sir
Thomas Gresham's philosophy to help put the current monetary con-

fusion in perspective. Stop-gap solutions, he points out, breed
. ‘more problems than they. eliminate." - C
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